EQUITIES FIXED INCOME REAL ESTATE LIQUIDITY ALTERNATIVES BLACKROCK SOLUTIONS

Investing during uncertain times BLACKROCK

History has shown that world equity markets are not immune to the effects of political and economic instability nor the impact of catastrophic events. While the market has been resilient in the long
run, investors should be aware that there is a premium to pay for the additional return that equities can potentially offer over bonds: volatility. This chart reinforces the importance of taking a
long-term approach to investing in global stock markets and to assessing one's risk appetite prior to investing.
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Source: Bloomberg; Lipper, Inc. as of 31 December 2008. Past performance is not a guarantee of future performance. The information provided is for illustrative purposes and is not meant to represent the performance of any particular investment. It is not possible to directly invest in an index.
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Global equity markets can be volatile in the short term. Since 1970, the MSCI World Index has experienced negative yearly returns 11 times (28% of
the time). The unprecedented market falls in the last 18 months have led to the very first negative 10 year period since 1970. However, in general,
if investors hold for the long term (10 years or longer), there is greater potential to reduce volatility.

The probability of stock market loss decreases as the investment horizon becomes longer.

One-year returns of the MSCI World Index (1970-2008)
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Source: Bloomberg, Lipper.

Issued by BlackRock Investment Management (Australia) Limited ABN 13 006 165 975, AFS Licence Number 230523 (BlackRock). BlackRock, its officers, employees and agents believe that the information in this document is correct at the time of compilation, but no warranty of accuracy or
reliability is given and no responsibility arising in any other way for errors or omissions (including responsibility to any person by reason of negligence] is accepted by BlackRock, its officers, employees or agents. This document contains general information only and is not intended to represent
general or specific investment or professional advice. The information does not take into account an individual's financial circumstances. An assessment should be made as to whether the information is appropriate in individual circumstances and consideration should be given to talking to a
financial or other professional adviser before making an investment decision. No guarantee as to the capital value of investments in the Fund(s) nor future returns is made by BlackRock. Past performance is no indicator of future performance. Long term performance returns show the potential

volatility of returns over time. The value of investments and the income from them can fall as well as rise and is not guaranteed. You may not get back the amount originally invested. Fluctuation may be particularly marked in the case of a higher volatility fund and the value of an investment may
fall suddenly and substantially.
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